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/ HDLRIQJ FRP HV VR @H Z KHQ RXU* ULILQV WMS EH\ RQG WH FOWIRRP  DQG
UHAHQWD WH KDYH EHHQ HQWR\ 1QJ VRP HWX® P HP RUIDE®I H SHUHQRHV ) LRP
WDYH@J EDAN VR 9LIEVRUDQ WP HV VR FHBEWDWOJ | DOVIMAE DRKLHYHP HQW Z IW
DAQHP DWIS DQG HYHQ P HHMQJ VRP H IQRHGIE®! DQIP DAY XS FARVH RXU

SXSIO& KDYH EHHQ H SRUQJ GIVFRYHUQJ DQG ALHDWQJ Z RQGHUXCP HP RUHV
DBRQI WHZ D\

<HDU KDG DZ RQGHUXOGD\ DWKH %DFN &RXQW / IYIQJ 0 XVHXP DV SDUAR
WHUBFKRRO D\ VKIMRU VRSIE 7KH FKLGUHQ WDYHMIG EDAN LQ WP H DV WH\
H S®RUHG D 9IFRUDQVRZ Q YIMMQJ WDGIMRQDOKRSY UGIQ] RQ DQ RG

| DVKIRQHG LHG GRXE®! GHINHUEXV DQG GMVFRYHUQJ Z KDAGDI® @H Z DV @NH 1Q
WH SDWVERP HRI RXU<HDU  * ULILQV HYHQ WMSSHG IQVGH D IQWIH AQHP D
Z KHUHWH HQWR\ HG Z DWKIQJ D FOWE EQFNDQG Z KM P RYIH 7R 1LQIMK WH
GD WH FKI@UHQ H SHUHQRHG D 9 IPVRUDQ VAKRROBM/RQ LQ D UIHDOKIMRUFDO
FOWRRP 0 U* ULIWKV VKRZ HGWHP MVWMKRZ MBPWAKRREY Z HUH 1Q WRVH
GD\V HYHQWRP HRI RXUWDFKHY/ Z HHVR@G RII |RUZ HDUQJ QDICBSROK $1\WAU
H SHUHQAQJ @H LQ 9IEVRUDQWP HV RXU<HDU  FKIGHLHQ Z HIH YHU J @G WDW
VFKRRQ D QMBI GLLIHIHQMWRGD, W2 DV D | DOVBWE GD\ | LGBIG Z I KMRU
FXURMW DQG P HP RUIDE®! H SHUHQFHV

6RP HRI RXU* WLILQV Z HIH DOR UHZ DUGHG | RUWHUI DOVMAE EHKDYIRXU HI I RUA/
DQG SRVIMYH DWMIMGH VR BDLOIQI GXUQI WH 6SUQI WAP Z WK D VSHADO
AQHP DWIS VR WH 2 GHRQ 7KH FKIEEUHQ Z DWIKHG 7KH 6SRQIHVRE 0 RYIH
6HDURK | RUGT XDUH3 DQW DQG KDG D EU@DQWAP H HQWR\ LQJ SRSFRUD @XJIKW
DQG D Z HOHDUOHG WHDWRIHWHU :  H DUH IQRHGIE® SLRXG Rl WH SRVWYH _/
FKRLEHV WHVH SXSLEY FROWOXH VR P DNH DQG WH Z RQGHUXCH DP S WH VHW
IRURWHLY © HOGROH * WILQV  NHHS XS WH DP D] LQJ Z RWN

0 HDQZ KI®! RXU( DUD <HDW/* ULILQVZ HBRP HG VRP H YHU VSHADOMRY/

Z KHQ &RRO&UMWMUY FDP H VR VAKRRO 7KH FKLEUHQ KDG WH FKDQFH VR P HHWD
YDUHW R [ DVAQDWQ) FUHDWUHV LOFOXGIQI D VRURIVH VLDQWX® JIDQAS | UFDQ
VQDIOY DQG DJHANR  7KHUH Z HIH SBIQW RI FXURXY TXHWRQV DQG H AWG

| DFHV DV WH FKLEEUHQ GIDUDHG P RUH DERXWINKHVH DP D] LQJ DQIP D&Y 6RP H YHU
EWYH * UWLILQV HYHQ KHE D VQDNH DQG GAVFRYHUHG KRZ VODNHV P RXGVVKHG
WHUWOQDVWH JWRZ ,WZ DV D | DQWE KDQGV RQ H SHUHQFH DQG D

Z RQGHU XCRSSRUMQW | RUWH FKLEGUHQ VR H SERUH WH QDD RUT XS
FRWH

7KHWH H SHUHQAHV DUH D JUHDWHP LOGHURI KRZ  YDXDE®! GIDUWIQI EH\ RQG
WHFOWLRRP FDQ EH KHGIQJ RXU* WIILQV GHYHRS FXURMW FRQI LGHOFH DQG
D ®YHRI GMRYHU
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: RUGYRRN' D\ Z DV DWKXH KIJKQ KVWRI WH KDOWALP |RURXU* ULILQV Z KR
IX@ P P HOHG WHP VHOHV 1Q D FHBGEWDWRQ Rl LHDAQJ DQG WRY WA

7KURXIKRXWIKH GD * ULILQV HOVR HG HQIDILQJ @H DXWRUVHVWIRQV
DBRQIMGH D WDQIH Rl H AMQJ UHDGIQJ DPAYIVHY P DNIQJ MD P HP RUDE®!
RFFDVIRQ | RUD®
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© HZ HUH SDUAEXOUWD P SIHWWHG E\ WH LOFLHGIEE®! FRWKP HVRQ GMVS@\  WH
FUHDWYIW DQG HIIRUMWKRZ Q E\ HYHU RQH Z HLH RXWABQGIQU 3U] HVZ HH

DZ DUEHG VR WRVH FKRVHQ DV EHVWGLUHWHG DQG Z H H WIQG RXU
FRQI D @MRQV VR DARI RXUZ L[QQHWY/

7KDQN\ RX VR HYHU RQH Z KR FRQMEXWG \R P DNQJ WH GD\ VR VSHADO, W
Z DV D Z RQGHU XCFHBEWDMRQ | LGBIG Z WK P DILODARQ HQWXMDVWP  DQG D
VKDUHG ®RYHRI ERRNV
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XUQJ WH KDOWAP RXU<HDU * ULILQV HQWR HG D

Z RQGHUX@ FUHDWYH &UD]\ +DIU' D\ DV SDUARI WHIU( QI@K
GDWIQI : HZ HHWKO® [P SIMWWHG E\ WKH LP DI LODWYH
KDIWAW®GN RQ GVS@\ 1LRP  YIELDQWFREX VY VR EUGDOUD
ER@ DQG XQXVXDOGHWLIQV 7KH HI I RUADQG HQWXVDWP

VKRZ QE\ D@BXSLY P DGHWH GD\ HVSHAD® P HP RUDEG

7KLY 1XQ HYHOWUXSSRUMG WHUZ RN RQ KH FOW
W V&LD]\ +DIUE\ 1 HO DIP DQ KHGLQJ VR LOVSILH
WHUZ UMQJ DQG VSDIND Z HDAOK RI [P DILQDWYH
IGHDV ,\\WZ DV | DOVDMAE VR VHH KRZ WH H| SHUHQFH
ELRXIKWIKHU®GDUIQ) VR @H : HOGRQH <HDU

\ RXUFUHDWYW VKRQH MVADV EUJKVD DV\ RXU
KDIVAVGN

$ UNRHBELDVIRQ

2 XU\ RXQJ DURAV: |@DP KDV ALHDWG D EHDXWXODQGVFDSH SDIQWQJ
LOVSILHG E\ DURAVYRE 5RW +HVKRSLQJ VR HDUD D %XH 3HWUEDGIH : H
DIHVR SLRXGRI : I@DP VR Z HUH WKDUQJ KLY DWE RN VR FHOEWDW KLY
DFKLHYHP HQW

) HWIYDORI $ UV

© H DUH WKUGBIG VR FHOIELDW WH | DQVVAE VXFFHWRI ( @H

0 DHDWIKH ) HMAYDCR! $ UV $FKIHYIQI DQ IQRLHGIEE®! W
SOFH IRURQH Rl RXUYLVXDCDUAHQWIHY KHUDFFRP SOKP HQW.
LV WK® Z HOGHVHUYHG / DWAZ HHNHQG (@H 0 DHZ DVZ DLP ®
Z HBRP HG E\ DGMGIFDIRU$ QGUHZ 6XWRQ DQG -RGIH * RVI]
0 3 Z KR KDGWH KRQRXURI SUMVHQWQJ WH DZ DUGV : HDUH
IP P HQVH® SLRXG Rl KHUDFKIHYHP HQADQG H FIWG VR VHH
RXUFRQMOXHG VXFFHW JWRZ  Z IWK | XUMHUHQWIHY KHSLQJ

VR H SDQG RXUKLIK ®IYHCRI DRKLIHYHP HOMWDRLRW RWHU
DUHDV RI W(H DUV
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2XU<HDU DQG * WILQV KDYH UHFHOMD IHUHG ILRP  DQ XQI RU HWRE®1
UHMGHOMDOYIMWIAR : KIWAP RRU/ DNHV DQG Z KDWDQ LORHGIE®! |THZ GD\ V VKDV
EHHQ ) IRP WHP RP HQAMH DULYHG WH FKIGUHQ HP ELDFHG HYHU

RSSRUMQW Z WK HOWXMDVWP  UHMHOFH DQG D UIHDOVHQVH Rl DGYHQW(H

)WRP WH YHU 1LUADIMLDRRQ WH FKL@UHQ WUHZ \WWHP VHOYHV LOWR D Z IGH
WDQIH Rl DPAYIVHY LQFOXGIQI FIP ELQ) DEVHAQI ] 1S Z IUQJ DQG SLREGP
VROLQI FKDEIQIHV ,\WZ DVZ RQGHUXOR VHH VR P DQ\ FKLEGUHQ VWMSSIQI RXWRI
WHUFRP |RUA] RQHV DQG VXSSRUAQ] RQH DORWHU

7KH HYHQLQIV Z HUH MVMDV HOVR\ DE® Z W DQ H AWQJ H WHP HWDP  JDP HV
QLI KVWKDVWELRXJ KWSBIQW Rl @XJ KW HOFRXWDIHP HOWDQG | UHQGO

FRP SHWARQ / DMULQ WH WS WH P XFK DOAALSDWG FDP SILLH SIRYIGHG D
SHUHPARSSRUXQW VR LHD  LH GIPADQG HOWR WP H VR HWHU

7KHIR@RZ LQJ GD\ ELRXJKWP RUH RSSRUMQMENV VR WA VRP HWIQ) QHZ
IOFXGIQ 1ILH @KWQJ  Z KIFK SURYHG VR EH D UDCKLIK@IKW: WK \WH DGGHG
ERQXVRI EHDXWXQD DUK VXQWKIQH WH FKIGUHQ P DGHWH P RWRI HYHU
DPAYIW VKRZ 1QJ | DODVAE HQHLI\ DQG HOWXMDWP WILRXIKRXW

$VWH WS FDP HVR DQ HQG \WZ DV FOIDUWDVWMH FKLGUHQ Z RX@ EH UHWLDIQU
KRP HZ I QRWRQD P XGG\ FRWHV EXWDOR Z RQGHUXCP HP RUHV QHZ

| UHQGVKLSV DQG D UHDOVHQVH Rl DFKLHYHP HQW:  H DUH LOFLHGIE® SWRXGRI
KRZ RXU* ULILQV FRQGXPWG WHP VHOYHV GHP ROWADWQ) UHVIQHQFH SRUMMW
DQG H FHBIQWMDP Z RUIN WLRXJKRXWS EL] WDQN\ RX VR DO DQG \R

: KIWPP RRU/ DNHVIRUP DNIQUJ WH H SHUHQPH VR VSHADO
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ULWWHQ E\ OLVV :KLWH +HDG RI 6FLHQFH

7KHZ HHINFRP P HOAQ] QGO DURK P DUNHG WH UHWLD RI DP XFK
@RYHG DQG SIRXG* WIIQWDGMRQ  WH * ULILQ 6AHQFH

6\ P SRUXP  7KURXJKRXVWAH Z HHN * ULILQV DFLRW WH VFKRRO
VRN SDUALQ D LDQUH RI H AMQI DRV GONHG VR WKLY\ HDUV
WHP H ,GHOWN 2 XUBVRY 2 XU/ HIDR  7KHWHP H HOFRXWDIHG
FKLEBUHQ VR WION DERXWZ KR WH. DLH KRZ WH JURZ DQG FKDQUH
DQG WH LP SDPWKH FDQ KDYH RQ WH Z RUTS DURXQG WHP

$ KIKQKWRI WL\ HDUVM P SRUXP Z DVWH [ LUAMHYHU* ULILQ
6AHQFH&DP S Z KHIHHJKWRI RXU<HDU  * ULILQV WDYH@IG \R

/ RQGRQ |RUDQ H AWQJ VAHQFH UHMGHQWDO 7KH FKLEUHQ VRRN SDUNV
1Q D WDQIHRI KDQGV RQ67(0 DPRYIMHV LQFXGIQI YIVW VR WH
6SDFH' RP H D YIWXDOUHDOW H SHUHQRH DQG DQ RSWFDAGXMRQV
Z RINKRS Z KHIHWH H SRUHG KRZ LGXMRQV Z RUN DQG FLHDWG
WHURZ Q 7KH DOR GHVLI QHG DQG EXIOSDUDFKXWWY OWAUAAQJ
WHP VR VHH Z KHWHUWHUPUHDWRQV FRX@ VDI HO @QG DQ HIJ
GXUQJ WH SDUDFKXW GLRS FKDIBIQIH $ RQIMGH WKLY WH FKIGUHQ
HQVR\ HG DQ DVARQDXV\DWDX®FRXUMH DQG D LRERWEY Z RUNVKRS
GHP RQWDWQJ | DQVWE WDP Z RUIN FUHDWYIW DQG SLRE®P

VRO1QJ

7KH WS DOR LQFOXGHG D YIMWWR WH 6FHQFH 0 XVHXP  Z KHUH WH
FKLGUHQ H SGRUHG WH H[ KLEIW DQG VRRN SDUAIQ D KDQGV RQ

© RQGHUDE VMWMMRQ H SHUP HOWQJ Z MK D WDQIH RI LOWDPWYH
VAHQRH DPAYIMEV

7KH* ULILQ 6AHQFH &DP S Z DV D | DOVBVME DGGIMRQ VR \WH
Vi P SRUXP DQG Z HKRSH W L@EHFRP H D QHZ WDGIMRQ | RU\ HDU/
VR FRP H FROAQXIQJ R LQVSILH FXURMW GMVFRYHY DQG D ®YHRI
VAHOFH DALRW RXUVAKRRO

, Z RX@ DOR @\H VR WDON D@RI RXUIDP LGHV | RUWHUKDUG Z RWN
DQG H I RUARZ DUGV RXUFRP P XQIW KRP HZ RUN SURMIPAZ KHUH
P DQ Rl RXU* ULILQVH SBRUHG WHURZ Q 1DP 1® KHUVBIH Z W
VXSSRUARI BRYHG ROHVDWKRP H  Z HOGRQH VR DAIQYROHG
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7KIVWLP  1Q 6AHQAH &XXE KDV EHHQ IX@RI H AWM
LOYHVWI DARQV DQG FUHDWYH 67( 0 FKD@IQIHV 2 XU
EXGGIQI VAHQWAV SXWMHUSIREGP VROIQ) WO \R
WHWMAE\ GHMJIQIQI DQG EXI@HQI EUGIHY DQG
H SHUP HQWQJ Z WK GLLI HHQWSDSHUDHLIRS@QH GHVLIQV
VR VHH Z KIFK Z RX@ | ® WH IXUMHWY: HH SGRUHG WH
| DVAQDWQJ Z RUTS R VAHQRH WILRXJK KDQGV RQ
DPAYMEV LQFOXGIQI VHSDUDWQ) @I XIGV GMVFRYHUQI KRZ
VRXQG WDYH® DV Z HP DGH RXURZ Q SDSHUFXS SKROHV
DQG EXLEQI HBRWE ALFXIW Z KIBI GDUIIQI DERXW
FRQGXPVRVY DQG LOVXDVRYY :  H DOR LQYHWAI DWIG WWH
Z DWMUR F®I DQG KDG JUIHDWXQ P DNQJ JRR DVZ H
H SGRUHG WH SLIRSHUAHV Rl VRAIGV DQG @ XIGV DP HWA
EXWP HP RUDE®! H SHUP HOW,WKDV EHHQ Z RQGHUXOR
VHH SXSIOY Z RINQJ VRRIHWHU DVWNLQI EUGIDOWT XHVARQV
DQG GHYHRSLQJ WHUFXURMW DERXWIKH Z RUTS DURXQG
WHP

@ [oveo
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( DUTHUWKLY KDO WP RXUGAHQFH $P EDWDGRU/
VRRN SDUALQ DQ H AMQJ DQG HGXFDWRQDOYIMWIR WH

/ DSZRUK 0 XVHXP Rl * HR®RJ\ ' XUQJ WH WS

* ULIQVH S®RUHG DQ [P SUWWLYH FRBPARQ Rl | RMEY
LRAW DQG P [QHWDY GHHSHQIQI WHUXQGHUARQGLQJ
Rl KRZ VALHQWAN XVH WHVH VR XQFRYHUWKH ( DUM V
KDMRUY DQG HYIGHQFH RI SDWMMH 7KH H SHUHQFH
ELRXJKWHHQFH VR @H DARZ LQJ SXSLO VR VHH UHDO
H DP SGVRI VAHQWIE GMRYHU LQ DPARQ DQG
IXUMHUGHYHRS WHUFXURMW DQG HQWXVIDWP |RU
WH VXEMFW

7KH YIMWSLRYIGHG D YDOXDE®! | RXQGDMRQ | RURXU
UHFHOW WLILQ 6FHQFH 6\ P SRUXP  Z KHWH

DP EDWDGRU/ Z HIH DE®I VR EXLE RQ WHU®GDLIQJ
DQG VKDUH WHUSDWIRQ | RUVAHQRH 7RI HWHU WHVH
H SHUHQFHV KDYH P DUNHG D | DOMAE SHURG R
VAHQWIF H SRUDARQ DQG DFKIHYHP HQATRURXU

»A\/‘ ﬂ
Dl 2 DP EDWDGRU/
\‘\'// X
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ULWWHQ E\ OLVV 'DYLHV +HDG RI 6SRUWYV

7KLV KDOWALP KDV EHHQ DQ LORIHGIE® H AMQJ DQG VXFFHW XCBHURG | RUVSRUADW
RXUVAKRROZ M VWX GHQW UHSUHVHOWQJ XV DRLRW D Z IGH LDQIH RI FRP SHAWARQV
DQG H SHUHQRHV , FROAQXH VR EH P P HQVH® SLRXG Rl WH GHGIFDMRQ  UHMTHQFH

DQG WDP Z RUINRXU\ RXQJ DIKGMAV GHP RQWIDW ERW 1Q WDIQIQJ DQG 1Q
FRP SHWARQ

2 XUDWGMEV WDP - GHOQYHUHG DQ RXWAMRQGLQJ SHURWP DOFH DWIKH 1 RUMHUOD
» DIZ IENKILH' MMEFW LODOVHRXUQJ [ LUDMSOFH DIWAUZ HHNV Rl GHGLFDWIG

WDIQIQI 7KLY VXFFHW P HDQVWKH Z L@QRZ JR RQ VR UHSUHVHOWL RUMHLD
© DUZ LFANVKLLH DWIAKH XSFRP LQJ &RXQW ) LQDO

$WIKH: DLZ IENVKILH & LRW &RXQW &KDP SIRQUKLSV RXUWKQOHW/ FRP SHWG Z WK
JUHDAGHWALP LQDWRQ RQ D FKD@IQILQI FRXUM DFKIHYIQ) VHYHUIDOMRQJ 1LQIVKHY

© H DUH SDUAEX@UD SURXG WDWIKUHH RI RXUMMGHQW KDYH TXD@HG | RUWH

1 DARQDUBFKRRY &LRW &RXQM &KDP SIRQWKLSY DQ RXWMBQGLQU DRKLHYHP HQW
2 XUWRZ 1QJ WDP VDOR [P SUHWHG DAWKH &RXQW ) LODO 7KH JILEY VHRXUHG DQ

H FHEIQW LG SOFH LQ WH FRXQW Z KI®I WH ER\ V DFKIHYHG DVARQJ W SOFH

QK Z LK ERW WDP V\VKRZ LQJ | DOVVAE WIDP Z RUN DQG UHVIQHORH

,QJI\P QODWFY RXUWDP SWRGXAHG KLJK TXDOW SHURW DOFHV 1Q ERW | RRUDQG

YDXGRXWOHV DWKH' DMAMPW L[ODY ,Q DQ LORHGIE® FEVH FRP SHWARQ WH\
IOVKHG LG RYHLD@Z W MVAKDD D SRIQAVHSDUDWQ) WH VRS WUHH WDP V

2 XUIRREDOMDP P DGH D EU@PQABUNR WHUGIDI XH FDP SDLIQ

GHP ROVADWQI H FHEDIQMWMDP Z RN DQG VSRUMP DQWKLS LQ D FRP P DQGLQU
YIPRU 1Q WHURSHQQI P DWK

$BRQIMGH FRP SHWARQV VRP H Rl RXUWXGHQW DOR HQWR\ HG DQ LOVSLLIQI YIMWIR
VHHWH: RP HQV5XJE\ : RU&XS 7URSK\ VBNQJ SDUAIQ LXJE\ WN@ VHVMRQV
DQG GDUIQ] P RUH DERXWKH NMXLDH VR HOM VSRUN

$ARW DQHYHQW WL KDOWAP  RXUWWMGHQW KDYH UHSUHVHOWIG WKH VFKRRQZ LW
SUGH DQG HP ERGHG RXUYDXHV 1Q HYHU WIQJ WH GR 7KDQN\ RX VR DWW |
FRDFKHV DQG | DP Ll@HV Z KR FROWOXH VR VXSSRUNMHP
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:ULWWHQ E\ OLVV *UHHQ DQG OLVYV 'DYLHV 23%/ /HDGV

23%/ SO KDVFRQAQXHG VR WUYH WLV WP Z I WH FKLEGUHQ
P DNQJ WH P RWARI HYHU RSSRUMXQW VR JHARXVERRY/ $VWKH
WBUARI WH VSUQI WALP  WKH\ 1X@ HP ELDRHG WWH Z HAWZ HDWHU
DULYIQJ Z HOSUHSDUHG 1Q WHUZ DMBLRRIV DQG Z HOHV ,\WZ DV

| DQVMAE VR VHH WHUHOWOXMDVP - XQGHWULHG E\ WH WDIQ DV
WH VSOWKHG H SEBUHG DQG HQIDIHG LQ P DIIQDWYH S@ DAIRW
WH JURXQGV

$VWH Z HH\V KDYH JRQH RQ WH GUHUZ HDWHUKDV ELRXI KWHYHQ
P RUH RSSRUMXQMHV | RUFLHDWYIW DQG FREERUMRQ ,WKDV EHHQ

Z RQGHUXOR VHH FKIEGUHQ EXIEHQI GHQV IO WH Z RRGV
FROVWAXPWQ 1Q WH VDQGSIWDQG HQWR\ LQJ TXLHWUP RP HQW Z W
\P D@ RUG R\ V 7KH ADIVDUHD KDV DOR EHHQ D ELJ KIWZ W
FKLGUHQ H SRUQI FRBRXUQJ DQG SDIQWQJ RQ D YDUHW Rl

VXU DAHV VXK DV VIUSDX@D FDUSERDUG DQG Z DABDSHU

© HZ HH DOR GHW KWG \R Z HBRP HRXU* ULILQ IDP LIHVVR D
VSHADOAD. DQG S@ VHWRQ JIMQI WHP WH FKDQFH VR

H SHUHQFH RXUYHUY VSHADCR 3$/ SWRYIMRQ | LWMKDQG ,WZ DVD
JUHDWXFRHW DQG WRURXJIK® HQWR\ HG E\ DD

TKIVWLP KDV RITHHG D ®YHO JAP SVHRI Z KDWZ H KRSH WR EXL(5
RQ I XUMHUDV Z H ®RN DKHDG VR DQ H AMWQJ VXP P HURI 2 3$/
SO\
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ULWWHQ E\ OLVV (QVRU +HDG RI WKH $UWYV

7KLV Z HHN RXUVFKRRCOKDV SLRXGO® FHOEUDWG 6KDNHVSHDUH
: HHN D ®Q WBQGIQJ WDGIMRQ WDWEUQIV WH Z RNV RI

. L@DP 6KDNHVSHDUH VR @H | RUDGRXUSXSIY $RRW \WH
VFKRRO FKL@UHQ KDYH VBNHQ SDUNIQ D Z LGH LDQIH RI FUHDWYH
DPRYIMEN

1 XUHY H SBRUHG 5RP HR DQG -XTHWMURXIK GLHWMQJI XS
DQG JIRXS WRU WA Z KIBI 5 HAHSWRQ FUHDWG | UHH| H
ILDP HV VR FDSVWKUHNH P RP HQWILRP WWH\DP HS®\ <HDU

ZHHIQVSILHGE\ $ 0 IGVXP P HUL LJKW' UHDP P DNQU
EHDXWXA &Z HURLRZ QV XMQJ QDW(LDCP DWAUDY ILRP  RXU
RXVERRUHQYILROP HQW<HDU  SLRGXFHG WRXJKWXO
SRUADIW Rl 6KDNHVSHDUH KIP VHD <HDU  H S®RUHG WH
RWJLQV DQG P HDQIQIV EHKIQG WH WK\ P H 51QJ D5LQJ R
5RVHV ZKIBI<HDU EWRXIKW LQJ / HDUVR @H WULRXJIK
GLDP D DQG SHURWP DQFH <HDU  HQIDJHG LQ EOFNRXW
SRHW XVIQJ 6KDNHVSHDUHDQ W W ) lOD@® <HDU DWH
FRADERUIDAQ] Z W ®RFDOVAKRRY VR WXG\ GLLHHQWS @\ V
EH RWH FRP 1QJ VRIHWHUVR DQDOVH DQG FRP SDUH WHU
IGHDV ,\\KDV EHHQ D Z RQGHUXQZ HHN RI FUHDWYIW
FRADERUDMRQ DQG FHBEWDARQ RI ROHRI ( QUOQGVP RW
IFRQIF SO\ Z UJKW




N\
ULWWHQ E\ OUV :DUZLFN OLQL *ULIILQV 5RRP
/IHD G

7KIVWLP 1Q0 LOL* ULILQV Z HYHEHHQ EXV H S®RUQJ WH H AWQJ Z RUG R

VAHQRH 7KH FKLI@GUHQ KDYH RYHG EHFRP 1QJ QMBI VFLHQWANV DQG GVARYHUQJ KRZ
GLLIHHQAH SHUP HQW Z RN

2 QH | DYRXUW DPWYIW Z DV WH 6NMWBN H SHUP HOW7KH FKIGHUHQ SOFHG
FREXUXOVZ HHW DURXQG D S@W DQG DGGHG Z DLP Z DWIU Z DWKIQU DV \KH
FREXV/ VSUHDG LOR D EHDXWXODIQERZ : H GVEXWHG KRZ WH VXJDUDQG

FRE&XUQI GMWRAH DQG P RYH WILRXJK WH Z DWAU DQG WH FKILGUHQ Z HUH ‘ ’

| DVHODWG E\ W(H SLRFHW e
o
—

: HDOR HONR\ HG W(H &RNH DQG 0 HQWRV H SHUP HOW: KHQ O HQWRV Z HUH =

GLRSSHG QR WH &RNH D111\ HXSWRQ VKRWKS @H D P LQLYRBDQR 7KH
FKLOGUHQ GIDUDHG WKLY KDSSHQV EHFDXVH WH 0 HQURV FDXVH JDV 1Q WH GUON VR
HVFDSH TXIEN® FUHDWQJ EXEE®N DQG SUHWXUH

7KURXI KRXVWAHVH DPAYMEN WH FKIEEUHQ VKRZ HG H FHBIOWS DAHQAH DQG
HIIRUAXCFRQWRO 7KH OAMOHG FDLHIX@ VRRNWLQV DQGZ HZ HIH YHU SLRXG
Rl KRZ Z HOMH P HAHUVILI HW

: HDOR KDG DQH AMQJ YIMWIRP &RRO&RUWMYY Z KHUH WH FKIGUHQ P HW

| DVAQDWI P LQIEHDVW DQG GIDUHG DERXWKHUKDEMDW 7KH GVFRYHUHG WDW
P DQ\ @HIQ GDWN GDP S SOFHY DQG WKRZ HG JUHDWFXURMW DWNIQJ WRXJIKWXO
TXHWRQV DERXVWKRZ WH AHDWUHY P RYH HDWDQG SIRWRAKHP VHOHV

: ' HKDYH DOR EHHQ SOQWQI VHHGV ( DFK FKL@ SOQMG WHURZ Q DQG LV GDUDIQJ
KRZ SOQWJWRZ LOFXGIQI Z KDAWKH QHHG VIXFK DV Z DWU VXQ@ KWDQG VRIO
7KLY DPAYIW DOR VXSSRUMG P DV DQG | LOH P RRUWN@Y DV WWH FKIGUHQ

FDUH X@ FRXQWG DQG KDQGBIG WH WO, VHHGY : HDUH H AWG R Z DWK RXU
SOQW JWRZ DQG Z RX@ ®RYH R VHH\ RXUSKRWRV RQ 6HHVDZ

7KDON\ RX RUVXSSRUMY
RXUQMBI VHHOWANV




Tz | QKKN

"ULWWHQ E\ OUV 6WHYHQVRQ +HDG RI (DUO\ <HDUYV

7K/ WLP  RXUSUHVAKRRCFKL@UHQ KDG DQ H AVWQJ WP H FHOELDWQ) 6AHOFH
© HHN 7KH FKIGUHQ H SBRUHG GLIHHQAH SHUP HQW DQG GIVFRYHUHG KRZ

1 XQ VAHQPH FDQ EH WURXJK KDQGV RQ DPRYIVHY

7KH FKIGBUHQ Z DWKHG DV FRBXU XGNWBYN Z HH SOHHG 1Q D HLIFBIRQ D
SOW DQGZ DWP Z DWUZ DV DGGHG : H REVHUYHG WH FR&XW VBRZ O VSUHDG

DQGP I FUHDWQJ D EHDXWXOWDIQERZ SDIMAWD 7KH FKLABUHQ VBXDHG DERXW
WH GLLI HIHQWFREXUY DQG HQWR HG SUHGIPWQJ Z KDWP LJKVKDSSHQ EHIRWH
WH H SHUP HQWEHIDQ

2 QHRI WHP RWAH AMQJ P RP HQW Rl WH Z HHN Z DV RXU&RNH DQG 0 HQRV
H SHUP HOW: KHQWHO HQRV Z HH GLRSSHG LOWR WH ERWBI Rl &RFD &RD
ZHVDZ DKXJIHI]\ HXSWRQ VKRRWKS LOWR WH DIU 7KH FKIGUHQ Z HUH

DP D] HG DQG ®RYHG Z DWKIQJ WWH EXEE® UIHDPURQ : H GIVFXWHG KRZ

P L 1lQJ GLIHHQWKLQIV FDQ ALHDW VXLBUMQJ LHVXOV

7KH FKLGBUHQ DOR H SRUHG P DI QHW DQG LQYHWM DWAG Z KIFK REMIFW Z RX@
WAERNWR WHP  7KH WIWMMG GLLIHIHQAP DWUDQY DURXQG WH FODWARRP  DQG
GMVRYHUHG WDVWWRP H WPV FRQOHAWMG VR WH P DJ QHW Z KLBI RWHWY GG

QRW7KH FKLEUHQ HOW\ HG SUHGIPWQ) Z KIFK RENMIPW Z RX@ EH P DIQHWE
DQG GDLIQI WIRXIK SO\

7KURXIKRXVWMH WALP - W(H FKL@UHQ SUDRWHG P SRUBQVWNLQ@Y VXHK DV

REVHUMQI SUHGIPAWQ) H SGRUQI DQG DWQI TXHWRQV ,WZ DV Z RQGHUXOR
VHH WHUFXURMW DQG H AWP HQWZ K13 GDUQIQ) DERXWRLHQFH

;. H@GRQH VR DQRXUQMB! VAHQWAV | RUWH WHLUI DOVOWWF H SRUQI WLV
WLP




W O wie

'ULWWHQ E\ OLVV 7DL OLVV +X0O DQG OLVV
BWHYHQVRQ 5HFHSWLRQ 7HDP

' XUQI 6FAHQAH : HHN WH FKLEGUHQ HOWR HG BDLQIQ) DADERXW
WHUERGHV DQG VHQVHV 7KH H SBRUHG KRZ HYHU RQH L
XQTXHE\ P HDVXUQJ WHUKHLIKWFRP SDUQJ KDQGSUQW DQG
@RRNQI FRVHO DWAKHUGL I HHQATHDWUHY 7KH FKLEGUHQ VBOHG
DERXWZ KDWKH FRX@ VHH KHDU VP HOVIMM DQG VRXFK

KHSLQI WHP VR XQGHUABQG KRZ WHUVHQWHY KHS WHP DD
DERXWKH Z RUTS DURXQG WHP 7KLY DRAWYIW VXSSRUMG WH ( DUD

/ HDLQIQJ * RDOY 1RUS QGHUAMDQGIQI WH : RUT DV WH FKIAGUHQ
H SRUHG VP LMUMHV DQG Gl HIHQRHV EHVE HHQ WHP VHOYHV DQOG

WHUIUHQGV DQG EHIDQ R VI DERXWZ KDWIKH  QRWEHG XMQJ .(0\
.

VP SO VHHQW IIF @QIXDIH 7KH DOR GHYH®&RSHG WHU V(
-
w

&RP P XQIFDARQ DQG / DQIXDIH W@ E\ GHVRUELQ) \WHU a ))

REVHUYDMRQV DQG WKDUQJ IGHDV Z IW RWKHW/ ®

-/

© HDOR KDG DQH AMQJ YIMWURP &RROEUMWMLY/ Z KHUH WH
FKLGUHQ P HWD YDUHW RI P LOIEHDVW DQG GDUDHG LOMUHVAQY

| DFW DERXVWKHP  7KH FKLEUHQ VKRZ HG JUIHDWEXURMW DQG
HOMXMDVWP DVWH FDUH X@ REVHUYHG DQG HYHQ KHG VRP HRI
WH FUHDW(UHY 7KH VBOHG DERXWKRZ WH P LQLEHDW P RYHG
Z KDAWH P LIKWHDWDQG Z KHIHWH @H 7KLY H SHUHORH
VXSSRUMG WH 8 QGHUAMBQGIQ) WH: RUB 7KH1 DXWDQ RUB
( DUD / HDUQIQJ * RDO DV FKLGUHQ H SGRUHG WH QDVLDCYZ RUTS
DURXQG WHP DQG GHVFUEHG Z KDWIKH FRX@ VHH DQG | HHO, W
DOR HQFRX DI HG WH FKLEEUHQ VR DN TXHWRQV WKRZ FDLH IRU
@NQI WIQIV DQG GHYHRS FRQILGHQFH Z KHQ W LQU QHZ

H SHUHQFHV




X HZe

"ULWWHQ E\ OLVV :RUPOHLJKWRQ OLVV
*UHHQ DQG OLVYV :LQFRWH <HDU THDP

6AHQAH: HHNIQ<HDU ZDVIX@RI H AWP HQWFXURMW DQG
KDQGV RQ ®DUQIQI 2 QHRI RXUI DYRXUW DRAYMEHY Z DV DQ DQIP DO
KXQUDURXQG WH VFKRRQJ LRXQGV ( TXISSHG Z IW FOSERDUGV DQG D
VKHAVRI DQIP DY WH FKLGUHQ VHARI T VR H SRWH VHDURKLQJ [RU
EDE\ DQIP D&Y WKDWP DVIKHG WKH FRUHPADGX®V 7KHUH Z DV RW R
HQWXVDVP DVWKH FDUHIX@ REVHUYHG WHUVXURXQGIQIV WENQJ
RII WHUILQGIQIVD&RQI WH Z D\ 7KH FKLGBUHQ HVSHAD® ®RYHG
EHQJ RXVBRRU/ DQG IX@ HP ELDFHG WH RSSRUMQIW VR BDLD
WULRXJIK H SGRUDARQ DQG WDP Z RN

2 XUVHFRQG DRWYIW | RFXVHG RQ FHOELDWRJ LGHQWA DQG Z KDW

P DNHVHDFK RI XV XQITXH : HEHIDQ Z W D WRXJKWXCFDW
GIMPXVWIRQ DERXWKRZ Z HDUHWH VDP HIQVRP HZ D\ V \ HGLLI HIHQW
LQ RWHWY 7KH FKLEBUHQ VBOHG DERXW HDWUHV VXK DV H H FR&RXU
KDIU WNIQ VRQHV DQG KRZ Z HD@YDUY IQM]H ,\WZ DV D Z RQGHUXO
RSSRUMQIW VR SLRP R XQGHUAMBQGLQ) DQG DSSUHADWRQ R
GLYHUAW Z IMKLQ RXUFDMWRRP

7R EUQJ WKHVH LGHDV VRI HWHU WH FKLEUHQ FUHDWIG WHIURZ Q
LGHOWN SRWMLY 8 IQJ SKRVRVVHQWQ ILRP KRP H IQFOXGIQ]
SIPWUHV Rl WKHUI DP L@HV DQG DPAYIVHY WH. HOVR - HDFK KL
GHVLJQHG D SRAMUWDWH GPWG Z KR WH. DUH 7KLY DRAMW
HOFRXUDJ HG VHD H SUHWRQ DQG UHQI RUFHG WH [P SRUBQW
P HWDJH WDWZ H DUH D@VSHADODQG XQITXH LQ RXURZ Q Z D\

0




X HZ I

"ULWWHQ E\ OUV 1HZH\ DQG OLVV
JOHPLQJ <HDU 7HDP

7KLV Z HHNIQ <HDU  Z H KDYH EHHQ FHOEWDAQ) 6FHQRH : HHN Z IWK
VRP H H AMQJ DPAYMHY WDWKHSHG XV H SERUH 2 XUMRY 2 XU
GUDR

$VSDUARI RXUGDUQIQJ Z H FAUHDWMG SIEVRIWDP VR LHSUAVHQWRXU
FKDUDPMUMAEY DQG LOMUHVW 7KLY GONHG FRVHO Z IMK RXUFXULHQW
&RP SXWQJ VRSIF RQ SIFVRIWDP V DARZ IQJ XV VR SLDPW/H RU DQMQY
LQIRUP DMRQ DQG SUHVHQAQJ IMFBDUD LQ D YIVXDCZ D 7KH FKLEGUHQ
HOWR\ HG FREIFWQ) GDV DERXWIKHP VHOYHV DQG WHUFOWP DWWV
DOG WHQ WLDIQJ WLV LQI RLP DARQ LOR FREXU XOSLEVRILDP V

© HDOR H S®UHG WH LGHD Rl LGHQW DQG I1DP 1® E\ FUHDWQJ RXU @
RZ QIDP L® WHHV 7KH FKIGUHQ GUHZ SIEWIUHVRI WHUIDP 1O

P HP EHW/ DQG VKRZ HG KRZ WH\ DUH FRQOHPAMG VR RQH DORWHU

7KLY DPYIW HOFRXUDJ HG WRX.J KVWXOGLVEXVWMRQV DERXVAH
GLLIHHQWSHRS®! Z KR P DNH XS RXUIDP LIHV DQG KRZ WH DTS\ D
LR®! LQ \KDSIQJ Z KR Z HDWH

VKDV EHHQ D Z RQGHUXZ HHNRI BDWIQ)  Z KHUH WH FKIGUHQ KDYH
FHOEUDWG ERW VAHQRH DQG WHP VHOHV Z KIBI P DNQJ P HDQUQJIIXO
@N\V DALRW RXUVXEMIFW




X H#Hzi

"ULWWHQ E\ OLVV :KLWH DQG OLVYV
OFODVWHU <HDU THDP

7KLV KDOWAP 1Q<HDU 6AHQFH WH FKIEHUHQ KDYH EHHQ H S®RUQJ WH

H AVQJ VRSIFVRI |RUFHV DQG P DIQHW 7KH LQYHWAI DWAG D Z LGH YDUHW R
P DIQHW GDUOIQJ VR IGHQAI P DIQHWE P DWIUDE DQG GHYH®RSLQI WHU
XQGHUAMBQGIQI RI P DIQHWE [ IHG @OHV DVZ HGDVKRZ P DIQHW DIMDPADQG
UHSHORQH DQRWHU $ KLIK@IKWRI VKLY XQIWZ DV Z KHQ WH FKLGUHQ FUHDMG
WHURZ Q FRP SDWHVE\ P DJQHWAQJ D QHHG®! DQG | RDWQJ IIQ D ERZ CRI
Z DU REVHUYIQJ KRZ IMD@I QHG Z MK WKH ( DUM VP DIQHWE | HG

7KH FKLEGUHQ DOR H SGRUHG WH IRUFH Rl 1UPARQ WURXJK SUDPWEDO

LOYHWI DARQV 7KH GDUOHG KRZ 1UPWRQ FDQ DI THPAP RYHP HQWDQG Z HH
LOARGXFHG VR P HDVXUQJ |RUFHV XMQJ QHZ VRQV 8 IQJ WHUUHVXAV \WH
FKLGUHQ GHYH®RSHG WHUGDVD KDQGIRI W@ E\ SUHVHOWQD WHUILQGIQIV
1Q FGIDUDQG DFFXUDWA EDUJWDSKY 7KLY Z RIN KHSHG R EXLE WHU
FRQILGHQFH 1Q Z RINQU VAHOWIFD®  LOFOXGIQUI P DNLQJ SUHGIPARQV FDUY LQU
RXW DWWV DQG LOMSUAMQT UHVXOV

© HZ HUH DOR SURXG VR VBNH SDUAIQ WH * UWLILQ 6AHQFH 6\ P SRUXP  Z KHH
RXUWHP H ZHJWRZ FKDQIH DQG EHRQI  HOFRXUDIHG WH FKLGUHO R

UH GPARQ WHP VHIYHV DQG WHUS®FH 1O WH Z RUB 7KH GDUDHG DERXW
KRZ RXUEWIQVFDQIRWP QHZ SDWZ D\V KRZ RXULGHQWAHY DUH VKDSHG E\
ERW LOKHUWG DQG HQYLLRQP HQVBCRKDUDPMUMMEY DQG KRZ VAHQAILE
DGYDQFHV FRQAOXH VR VKDSH RXUHYHU GD. @HV 7KH FKLEGUHQ H SBRUHG WH
LGHD WDW@\H SOQW Z H DGKDYH LRRW LQ RXUI DP L@HV DQG FX@XLHV Z KLG|
RXUHQYLLRQP HOW LQIOXHQFH Z KR Z HEHFRP H $V SDUARI WKLY WH HYHQ
SOOAMG WHURZ Q VXQ &Z HW/

: HKDYHQRZ EHIXQRXUQHZ XQMRQ SOQW Z KHUH WH FKIGUHQ DUH
GDUIQI DERXWMKH GLLI HIHQWSDUV R D SGQADQG WHUIXQPARQV DV Z HGDV
LOYHWI DAQJ Z KDWS@QW QHHG VR JURZ VWRQJ DQG KHDOK\ 7KLY GDUOIQU
Z |@FRQOWOXH DIWU( DWMUDVWH H SERUH SOQAHSIRGXPURQ 7KH FKLEGUHQ
KDYH VKRZ Q | DQVMAE HOWXMDVWP  DQG FXURMW WILRXJIKRXWD@RI WHU
VAHQRH GMRQV LY KDO WP Z HOGRQH <HDU




X H#Hz1

ULWWHQ E\ OUV 1HYLOOH DQG 0OLVV
:DUVDPH <HDU 7THDP

7KLV KDO WP 1Q 6FHQFH <HDU  KDYH EHHQ H SRUQJ
WH VRSIE Rl FOWLLLEDARQ Z KB GHYHRSIQ) WHUWNGY 1Q
REVHUYDWRQ DQG HQT XU 7KH FKLGUHQ GDUDHG KRZ R
P DNH FDUH XCDQG GHVBLBIG REVHUDARQV LGHOWI

WP LOUMHV DQG GLLIHIHQAHV DQG DVN WRXJKWXO
VAHQWIE TXHWMRQV 7KH LQYHVIAI DWG D LIDQIHRI

DQIP DO |RFXMQJ RQ WHUKDEMDW GIHW DQG SK\ IFDO
I HDWUHV DQG EHIDQ VR XQGHUAMDOG KRZ VAHQWAN
JURXS DQG FOWL\ @1QJ WIQIV EDVHG RQ VKDLHG
FKDUIDAMUMAEY 7R I XUMHUGHYH®RS WHUXQGHUAQGLQJ
SXSIVRRN SDUNQDIXQ * XHW: KR' INGI DPAMW

Z KHH WH FUHDWIG WHURZ Q FOMLLEDWRQ TXHWMRQV
VR IGHOW\ GlLI HHQADQIP DY 7KLV HQIDILQ KDQGV RQ
DSSWRDAK KHEHG VR EXLE WHUFRQI LGHQAH 1Q VAHQWLE
WIONQJ Z KI®BI P DNQJ BDLIQ) HQWR\ DE®! DQG
LOMDPYH

$VSDUARI WHUZ IGHUVAHQWILE H SHUHQFHV <HDU DOR
VRRN SDUALQ WH * ULILQ 6FHQFH 6\ P SRUXP  Z KHUH WH
WHP HRI [GHOWA DQG RXUBIDR HQFRXDIHG SXSLO VR
WIOQN GHHS® DERXWIKHUULR®! LQ WH Z RUT 7KH FKLGUHQ
H S®RUHG KRZ P DIQWIQIQJ D EDDQFHG KHDOK\ GLHW
FROMEXWV VR WH QRQIHYIW Rl @H KHGLQ) RXUERGLIHV
WRJIWRZ W VARQJ DQG I XQPARQ HIHPAYH® RYHUWP H
7KH FUHDWIG LQIRUP DAYH SRAWMUY VR SUAVHOWAKHLU
XQGHUAMBQGIQ RI KHDOM\ HDWQJ DQG IW BRQJ WALP
EHOHILW ,Q DGGIMRQ SXSLY FROMGHHG KRZ WHU
DPRQV LP SDPWKH HQYLLRQP HQWEDLOIQ) WDWHGXAQ]
Z DVWM DQG UHR\ FIQU P DWIUDE FDQ VXSSRUMKH GRQIHYIW
Rl RXUZ RUB 7KURXJK GHMJIQIQJ WRXJKWXCBRWMLY/
DERXVNHHSLQI WWH SOQHADV Z DM | UHH DV SRME®!
WH UH GPWMG RQWH GUDR WH Z DOWR ®DYH EHKIOG
7KLY P HDQIQU I XCH SHUHQAH LOVSILHG WH FKIGHUHO VR

P DNH UHVSROVEE®! FKRIEHV DQG UHFRIQIVH KRZ. VAHQRH
FDQ KH® VKDSH D KHDOMIHUI X\ UH | RUERW SHRS®I DQG

WH SOOHW




X HZI

"ULWWHQ E\ OLVV 5RSHU O0UV 4XLFN DQG
OLVV (QVRU <HDU 7THDP

$VSDUARI WH* ULILQ 6AHQFH 6\ P SRUXP <HDU H S®UHG WH

| DVAQDWQJ Z RUTS RI LOKHUMBOFH DQG JHQHV © HNIENHG RIT WH Z HHNE)
WLOIQJ WH FOWARRP QR D @/H @ERWDWRY  JDWHUQI GDVID RQ RXU
RZQWDW [RP HDUREH DMBFKP HQWR VRQIXH LRAQJ DELOAHN 7KH
FKLEGUHQ WHQ DSSTHG WHUP DWHP DWEDONAY VR RUI DQVH WL GDVD
FROWAKXPAQ) SUHAVH EDUP RGHO VR YLVXD@H WH XQLT XH J HOHWE

P DNHXS RI RXU<HDU  * ULILQV

7KH LOYHVIA) DWRQ GHOHG GHHSHUDV Z HH SBRUHG WH 1 DW(LH YV

1 XUMUH GHEDW GMAQIXIVKIQI EHVE HHQ JHOHWE DQG HOYILRQP HQUO
FKDUDPMUMAEY 7 KH \WXGHQW GIDUDHG WDWZ KIBH VRP H | HDWUHYV @\H H H
VKDSH DUH LQKHUMWG RWHUY VXFK DV VFDLWY/ RUVSHALLLE W@ DUH VKDSHG
E\ RXUVXURXQGIQIV 7R SXWAMLY WHRU LOWR SUIDPAFH \WH FKLEGUHQ
SUWRGXFHG Z RQGHUXO * HOHMEO I  SRUADIW 7KH GUHZ LGO\ADMRQV
FDUH X@ VHOPWQJ VSHALLE WDIW VR VKRZ KRZ DQ RIINVSUQJ LOKHUW D
XQTXHFRP EIQDWRQRI ' 1$ ILRP ERW WHUP RWHUDQG | DIKHU

2 XU* 66 VRSLE Z DV SHUHP® WP HG DV WH FKL@UHQ KDYH EHHQ GHHS®
HQI DIHG LQ RXUKDD WP VRSIE KXP DQ UHSLRGXPARQ DQG DIHQJ W

Z DV DQVAE VR VHHWHP P DNIQJ FRQQHPARQV EHVE HHQ WHLUFXULHOW
GDUIQI DQG RXUH SHUP HOW




X:#z0

'ULWWHQ E\ OLVV OF'RQQHOO DQG 0U
(FFOHV <HDU 7HDP

' XUQI WH* ULILQ 6AHQFH 6\ P SRUXP <HDU SXSLO H SRHG

WH LP SRUBQALR®! FDLERQ SO\ V 1Q RXUZ RUT DQG f

LOYHWAJ DWG WH P SDPAMEY KDYLQJ RQ WKH HQYLLRQP HQWS$V
SDUARI WHUGDUDIQI WH FKLEGUHQ FDBX WG WHURZ Q
FDLERQ | RRVBUQW KHSGIQ) WHP VR EHWMUXQGHUMBQG KRZ
HYHU GD\ DPARQV FRQMEXW VR FTP DM FKDQIH DQG KRZ WH\
FDQP DNH P RUH VX\WBLQDE®1 FKRIFHV

7KHW P SRUXP DOR VRRN WH FKLGUHQ RQ D RXWDH WILRXJIK
WP H DVWH GIVFRYHUHG KRZ |RWIYY DUH |RUP HG DQG Z KDW
WH FDQ WI@XV DERXWIQH RQ ( DUK P L@RQVRI \ HDU/DIR 7KH\
GHYHRSHG WHUXQGHUABQGIQ) RI HYROMRQ GDUIQI DERXW
&KDUBN' DLZ IQVWHRU Rl QDMUDOHBIPARQ DQG KLV
REVHUYDARQV RI 1LOFKHV1Q WH * DBSDIRV ,MDQGV Z KIFK
KHGHG VKDSH VAHQWILE WIQNQJ DERXWKRZ VSHAHV DGDSW
RYHUWP H

,Q DGGIMRQ WH FKLGUHQ H SBRUHG LOKHUWVBQAH LQ DQIP DY
JDIOQI LOWIKWOWR KRZ FKDUDPMUMAEY DUH SDWHG ILRP RQH
JHQOHUDARQ VR WH QH W, WZ DV D | DVAL.QDWQJ DQG HQIDILQY

H SHUHOQFH WDVWSDUNHG FXURMW DQG GHHSHQHG WHU

XQGHUAMDQGIQI Rl WH QDMIDCY RUTS

x
QI
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